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Dear Dr Dwyer 

 

I refer to your email of 28 January 2015 to the Industry Panel in which you request 

that the Panel’s pricing model be made public along with the working drafts of its 

report and the authors of those working drafts. Your request post dates the period for 

the receipt of written submissions. 

 

The Panel does not propose to publish working drafts of its reports or to identify the 

authors if such drafts. The Panel does not consider that there is any public interest 

case to publish working drafts of its reports as they do not represent the Panel’s views 

or decisions, and their publication could cause confusion.  To the Panel’s knowledge, 

neither the ICRC nor any other regulator publishes working drafts. 

 

We have also considered your request to make public the Panel’s pricing model. 

While it is by no means standard practice to do so, the Panel recognises that, as part of 

moves towards greater transparency, some regulators do now make their pricing 

models publicly available in some form, and the Panel does intend to publish its 

model in due course. 

 

The Panel’s pricing model is currently being refined to take into account new 

information and feedback that has been provided during the consultation period on the 

Panel’s draft decision. Before being released publicly, confidential information 

contained in the model will also need to be redacted, and the owners of the 

confidential data will need to confirm that this has been done to their satisfaction.  

 

Given that the consultation period on the draft decision has now closed, and the Panel 

is working towards completing its process in a timely fashion, the Panel feels the 

public interest is best served by releasing the pricing model alongside its final report. 

This will allow informed readers to understand the basis of the calculations 

underpinning its final decision, while also ensuring that the cost of the Panel’s review 

process, which are borne by the ACT community, are reasonable and proportionate. 

 

Yours sincerely 

 

 

Mary Anne Hartley QC 
President of the Industry Panel 

9 February 2015 
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