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Median property prices increased in April 2017
ACT (original data)

The median price
 of all residential properties in the ACT increased by 11.1 per cent to $550,000 in 
April 2017. Through the year
 to April 2017, the median price of all residential properties increased by 
12.5 per cent.

The average price of all residential properties in the ACT increased by 8.4 per cent to $614,162 in 
April 2017. Through the year to April 2017, the average price of all residential properties increased by 10.5 per cent.

ACT Property Prices and Turnover, Original Data, April 2017
	
	Level
	Change (%)

	
	
	Monthly
	tty3

	Houses

	
	
	

	Median Price 
	$665,000
	5.6
	13.8

	Average Price 
	$726,628
	-0.7
	11.4

	Turnover
	377
	-16.4
	-31.2

	Units4
	
	
	

	Median Price 
	$460,000
	6.9
	15.3

	Average Price 
	$510,999
	6.1
	13.1

	Turnover
	411
	-53.1
	-19.1                 

	Total Residential
	
	
	

	Median Price 
	$550,000
	11.1
	12.5

	Average Price 
	$614,162
	8.4
	10.5

	Turnover
	788
	-40.6
	-25.4


Source: ACT Government, Access Canberra

Commentary

Median house prices in the ACT increased by 5.6 per cent in April 2017 to $665,000. Through the year to April 2017, median house prices increased by 13.8 per cent.  

Median unit prices increased by 6.9 per cent in April 2017 to $460,000.  Through the year to 
April 2017, median unit prices increased by 15.3 per cent.  

A total of 788 residential properties were sold in April 2017, of which 52 per cent were units and 
48 per cent were detached houses.  This compares with 48 per cent of units and 52 per cent of detached houses sold in April last year.
Over the past 5 years, the median house price has increased by 28.1 per cent, while the median unit price has increased by 8.2 per cent.  Overall, median residential property prices in the ACT have increased by 
19.6 per cent over the past 5 years.

ACT Property Prices and Turnover by District, Original Data, April 2017
	District
	Houses
	
	Units

	
	Turnover
	Median Price
	Average Price
	
	Turnover
	Median Price
	Average Price

	Belconnen
	84
	562,000
	617,505
	
	96
	428,450
	440,286

	Gungahlin
	87
	645,000
	660,926
	
	51
	442,500
	463,496

	Molonglo Valley
	6
	702,500
	764,167
	
	12
	335,000
	373,650

	North Canberra
	45
	810,000
	875,994
	
	60
	490,000
	540,823

	South Canberra
	17
	1,125,000
	1,433,647
	
	127
	530,000
	583,255

	Tuggeranong
	83
	585,000
	619,358
	
	30
	424,000
	451,217

	Weston Creek
	18
	666,000
	673,944
	
	9
	605,000
	696,111

	Woden
	37
	870,000
	882,524
	
	26
	447,500
	511,801


Source: ACT Government, Access Canberra
Growth in Median Prices of All Residential Properties, ACT, Original Data 
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Source: ACT Government, Access Canberra


Turnover for All Residential Properties, Median House Price and Median Unit Price, ACT, Original Data 
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Source: ACT Government, Access Canberra
� This brief is based on sales transaction data collected by the ACT Government. This data is in original terms, meaning that this data may be volatile and may be subject to seasonal and irregular factors. As such, original data should be interpreted with caution. 


� Median, rather than average prices, are considered to be a more representative measure for the property market, as the average can be skewed by a small number of outliers.


� Through the year (tty) is the percentage change from the same period in the previous year.


� Houses refer to detached dwellings; Units include townhouses, apartments, duplexes and other non-detached dwellings.





[image: image4.emf][image: image5.emf][image: image6.png]ACT

Government

Chief Minister, Treasury and
Economic Development




